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RESOLUTION NO. OB _2012-8

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE SOUTH TAHOE
REDEVELOPMENT AGENCY APPROVING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE SIX-MONTH
FISCAL PERIOD FROM JANUARY 1, 2013 THROUGH JUNE 30,
2013, AND TAKING CERTAIN RELATED ACTIONS

RECITALS:

A. Pursuant to Health and Safety Code Section 34177(l), the Successor
Agency to the South Tahoe Redevelopment Agency (the “Successor Agency’) must
prepare a proposed Recognized Obligation Payment Schedule (‘ROPS”) before each
six-month fiscal period (commencing each January 1 and July 1) and submit each
proposed ROPS to the oversight board for the Successor Agency (the “Oversight
Board”) for approval.

B. Pursuant to Health and Safety Code Section 34177()(2)(C) and (m), the
Successor Agency must (1) submit the Oversight Board-approved ROPS for the six-
month fiscal period from January 1, 2013 through June 30, 2013 (“ROPS No. 3"), to the
DOF, the Office of the State Controller, and the County Auditor-Controller no later than
September 1, 2012; and (2) post a copy of the Oversight Board-approved ROPS No. 3
on the Successor Agency's website.

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE SOUTH TAHOE REDEVELOPMENT AGENCY, HEREBY FINDS,
DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS:

Section 1. The above recitals are true and correct and are a substantive part
of this Resolution.

Section 2. The Oversight Board hereby approves proposed ROPS No. 3,
substantially in the form attached hereto as Exhibit A. Staff of the Successor Agency is
hereby authorized and directed to submit a copy of Oversight Board-approved ROPS
No. 3 to the DOF, the Office of the State Controller, and the County Auditor-Controller
and to post a copy of the Oversight Board-approved ROPS No. 3 on the Successor
Agency'’s Internet website (being a page on the Internet website of the City of South
LLake Tahoe).
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Section 3.  The Oversight Board hereby designates Michael Nakama, as the
official designated to whom DOF may make a request for review in connection
with actions taken by the Oversight Board.

Section 4. The officers of the Oversight Board and the staff of the Successor
Agency are hereby authorized and directed, jointly and severally, to do any and
all things which they may deem necessary or advisable to effectuate this
Resolution, including requesting additional review by the DOF and an opportunity
to meet and confer on any disputed items, and any such actions previously taken
by such officers and staff are hereby ratified and confirmed.

PASSED, APPROVED AND ADOPTED this 23™ day of August, 2012, by the
following vote:

AYES: Board members COLE, KNIGHT, BARBER, VOGELGESANG, KERRY & BAUGH

NOES: Board members

ABSTAIN: Board members

ABSENT:  Board members  MURILLO

ATTEST.

Clerk of the Board Ha; Cole}, Chairperson



SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the January 1, 2013 to June 30, 2013 Period

Name of Successor Agency: South Tahoe Redevelopment Successor Agency

Total Outstanding
Debt or Obligation

Qutstanding Debt or Obligation

149,454,788

Current Period Qutstanding Debt or Obligation

Six-Month Total

A Available Revenues -Other Than Anticipated RPTTF Funding .
B Anticipated Enforceable Obligations Funded with RPTTF 2,115,820
C  Anticipated Administrative Allowance Funded with RPTTF 125,000
D Total RPTTF Reguested (B +C =D) 3 2,240,820 3
Total Current Period Outstanding Debt or Obligation (A + B + C = E) Should be the same amount as ROPS form six-month total 2,240,820
E Enter Total Six-Month Anticipated RPTTF Funding (Obtain from county auditor:—conlmller) .
F Vararice (E - D = F) Maxi RPTTF Allowable should not exceed Total Anticipated RPTTF Funding {2,240,820)
Prior Period (January 1, 2012 through June 30, 2012) Estimated vs. Actual Payments (as required in HSC section 34186 (a))
G Enter Estimated Obligations Funded by RPﬁF (Shduld be the lesser of Finance's approved RPTTF amount including admin aliowance or the-actual amount distributed) 3 3,407,139
H Enter Actual Obligations Paid with RPTTF 3,182,927
| Enter Actual Administrative Expenses Paid with RPTTF 114,566
J  Adjustment to Redevelopment Obligation Retirement Fund{G - (H+ 1) = J) 109,646
K Adjusted RPTTF (The fofal RPTTF requested shall be adjusted if actual obligations paid with RPTTF are less than the estimated obligation amount.) 2,131,174

Certification of Oversight Board Chairman: 772/ @Q L
7Y

Pursuant to Section 34177(m) of the Heaith and Safety code, Name Title

| heraby certify that the above is a true and accurate Recognized

Obligation Payment Scheduie for the above named agency. £ 3
Date

Signature

! Z—



EXHIBIT A
SUCCESSOR AGENCY TO THE SOUTH TAHOE REDEVELOPMENT AGENCY

RECOGNIZED OBLIGATION PAYMENT SCHEDULE
(January 1, 2013 through June 30, 2013)
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RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS it} i
January 1, 2013 through June 30, 2013 i

Dvarﬂo‘\lBowdAppmlIDnh:c 2‘75 é 'i

Zol 2~

el

Description/Project Scope

3

4

7

8
]

10
1"
12
13
1%
15
18
7
18
k)]
2

Funding Source

Total Due During
Fiscal Year

421
6,1

LMIHF

Other

Park Avenue Area
Bond ssuss o fund non-housing projects #1 14,437,455.00 561,428.76
Park Avanue Area
2004 Reverwe Bonds # 20,205,059.00 748,39126
Park Avenue Area
2003 Revenue Boads # 21,595,028.00 818,156.00
Park Averue Area|
2008 R Revenus Bonds # §3,757,25000 |  2,6¥6.25000
Park Avenue Area|
2007 Reverwe Boads # 36,366,996.00 1184478.38
Bk of New York MeBon,  Trusiss Sanioss, arblras rovels caloutadons, oontnaing. | AV:','"' Area
| Contracted Financiat Sarvices October, 1909 Wiidan, Fraser & Associates |disclosure reports, pass ihrough calculations 75,000.00
Redevelopment Dissaiution Lagal Costs
Contracted Services Oclober, 2007 [Richards, Waison and Gershon 5,000
28-075-10 Park & Pine Basin Opan Space/Drainage Basin Maintenance 307200
26-331-01 Fem Basins Open Spaca/Drainage Basin Maintenance 307200
28-332-07 Fern Basins Open Space/Drainage Basin Maintenance 307200
27-051-12 Baach Aren € 8ki Run Open Space/Draindge Basin Malntenance 207200
27.054-15 Creation of Ava n Basin Maintenance £72.00
27.073-20 1030 Sonor Open Space/Dralnage Basin Maintsnance 3,072.00
27-690-12 Tum lane at Hwy 50 Open Space/Drainage Basin Maintenance 307200
26-041-28 4048 Pine Open Space/Drainage Basin Maintenance 3,072.00
20-075-10 Park Open Basin Maintenance 307200
29.085-01 10 06 3896 Park [Open Space/Drainage Basin Maintenance 307200
27-075-11, 19 and 20 Blue Lake Parking Lot Mainienance 2,072.00
27.690-08 and 09 SW Comar Parking Lot 307200
028-470-14-100 Land Maintenance 307200
Costs to Administer Successor Agency (intemal debt
financial reporting, legal and
Administrative Costs City of South Lake Tahos banking fees 250,000.00 125,000
€l Doredo County Re-asseasment El Dorado County Re-assessment of Convention Center Back Taxes *+1500000

gllslgRRBR|2|s B BINNIRRNN

&
S

2

HEaaddddidd




