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RESOLUTION NO. OB 2012-8 

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE 
SUCCESSOR AGENCY TO THE SOUTH TAHOE 
REDEVELOPMENT AGENCY APPROVING A RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE FOR THE SIX-MONTH 
FISCAL PERIOD FROM JANUARY 1, 2013 THROUGH JUNE 30, 
2013, AND TAKING CERTAIN RELATED ACTIONS 

RECITALS: 

A. Pursuant to Health and Safety Code Section 34177(1), the Successor 
Agency to the South Tahoe Redevelopment Agency (the "Successor Agency") must 
prepare a proposed Recognized Obligation Payment Schedule (''ROPS'') before each 
six-month fiscal period (commencing each January 1 and July 1) and submit each 
proposed ROPS to the oversight board for the Successor Agency (the "Oversight 
Board") for approval. 

B. Pursuant to Health and Safety Code Section 34177(1)(2)(C) and (m), the 
Successor Agency must (1) submit the Oversight Board-approved ROPS for the six­
month fiscal period from January 1, 2013 through June 30, 2013 (''ROPS No.3"), to the 
DOF, the Office of the State Controller, and the County Auditor-Controller no later than 
September 1, 2012; and (2) post a copy of the Oversight Board-approved ROPS NO.3 
on the Successor Agency's website. 

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR 
AGENCY TO THE SOUTH TAHOE REDEVELOPMENT AGENCY, HEREBY FINDS, 
DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS: 

Section 1. The above recitals are true and correct and are a substantive part 
of this Resolution. 

Section 2. The Oversight Board hereby approves proposed ROPS No.3, 
substantially in the form attached hereto as Exhibit A. Staff of the Successor Agency is 
hereby authorized and directed to submit a copy of Oversight Board-approved ROPS 
NO.3 to the DOF, the Office of the State Controller, and the County Auditor-Controller 
and to post a copy of the Oversight Board-approved ROPS No. 3 on the Successor 
Agency's Internet website (being a page on the Internet website of the City of South 
Lake Tahoe). 
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Section 3. The Oversight Board hereby designates Michael Nakama, as the
 
official designated to whom DOF may make a request for review in connection
 
with actions taken by the Oversight Board.
 

Section 4. The officers of the Oversight Board and the staff of the Successor
 
Agency are hereby authorized and directed, jointly and severally, to do any and
 
all things which they may deem necessary or advisable to effectuate this
 
Resolution, including requesting additional review by the DOF and an opportunity
 
to meet and confer on any disputed items, and any such actions previously taken
 
by such officers and staff are hereby ratified and confirmed.
 

PASSED, APPROVED AND ADOPTED this 23rd day of August, 2012, by the
 
following vote:
 

AYES: Board members COlE, KNIGHT, BARBER, VOGELGESANG, KERBY & BADGE 

NOES: Board members 

ABSTAIN: Board members _ 

ABSENT: Board members ____ _MURIILO 

~. ~L~'
Clerk of the Board HaCOle: Chairperson 



SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE 
Filed forthe January 1, 2013 to June 30, 2013 Period 

Name of Successor Agency: South Tahoe Redevelopment Successor Agency 

Outstanding Debt or Obligation $ 

Current Period Outstanding Debt or Obligation 

A Available Revenues Other Than Anticipated RPTTF Funding 
8 Anticipated Enforceable Obligations Funded with RPTTF 

C Anticipated Administrative Allowance Funded with RPTTF 
0 Total RPTTl" Requested (8 +-C = Dl 

Total-Current Period Outstanding Debt or Obligation (A + B + C = E) Should be the same amount as ROPS form six-month total $ 

E Enter Total Six-Month Anticipated RPTTF Funding (Obtain from county auditor-controllet) 

F Variance (E - D = Fl Maximum RPTTF Allowable should not exceed Total Anticipated RPTTF Funding $ 

Prior Period (January 1, 2012 through June 30, 2012) Estimated vs. Actual Payments (as required in HSC section 34186 {a)) 

Enter Estimated Obligations Funded by RPTTF (Should be the lesser of Finance's ~pproVed RPTTF amount induding admin allowance-or theac:tual amount distributed) G 
H Enter Actual Obligations Paid with RPTTF 
I Enter Actual Administrative Expenses Paid with RPTTF 
J Adiustment to Redevelooment Obliaation Retirement Fund'(G - lH + Il = Jl 

K Adjusted RPTTF (The total RPTTF requested shall be adjusted if actual obligations paid with RPTTF are less than the estimated obligation amount.) $ 

-!lA-I- CP-oJ-1Z-
Name 

Total OutstandIng 
Debt or Obllllation 

149,454,788 

Six-Month Total 

. 
2,115,820 

125,000- 2,240,820 
2,240,820 

" 

(2,240,820) 

-. 
3,407,139 
3,~g2.927 

114,566 
109,646 

2,131,174 

Title 

c.C'I~# (JA./., ()~J_./23 "k. IZ-­_. 
~ ,­



EXHIBIT A
 

SUCCESSOR AGENCY TO THE SOUTH TAHOE REDEVELOPMENT AGENCY
 
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
 

(January 1, 2013 through June 30, 2013)
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;-Er~~'~' '~' ":~'County: Ov.~1 BoIll"dAppnwel OoIe:Of ,43) 2.01 z-. 
RECOGNIZED OBLIGATION PAYMENT 

Januarv 1 2013lhrouah JUl•••w, •• ,.\ -
Fundil. SourceTotal 

Oulllanding TOIaI Duo During 
AdminBondConInII:tIAgroemanlCorUocII~ FIscaIYoorDoblor 

_DaIa BaJanca AtIowanos _TotalTormlnallon DaIa Proceed.1Iam# ProJect NomoI Dobt0_ RPTTF OtherPovoo DoocriotlonlProloct Soooo PmleclAru Obl"'aHon LMIHF ­""'" 3"'t":.')' llilliid:_·,.'·,,' . ,$': :,:2116620, $,:......',.• ::$':" . '';:.:125 000:. .~~k' '820'$,',149454 788 . $:: ':.: ",'• '" .61640 
Part< Avenue Arel 

2 
" .....__._ ~!0CIDb0r 2030 I:'-:::-~-:'= 213214Bond IIsSullll)tind noftohousbt nmlects #1 14A!.7455.0D~1881l 56128.71 ___._ 

Park Avenue AI'8B 
#10CI0ber: 2019 I~'::'''r..:.~· ifiBiBond llauesto fund III\I\Jw.IUvI nmlects 2881962D'.....~. 748 381.28IA'" 2OD632003___ 

PBrk Avenue Aru 
#, !~_31288 676OCtober 2033 Bond Issues to fund non-tlo'ldnn nmioItb 818.166.00~2002 I="....='t::'" 2"88""'00 

42OJ5R___ PM!. Avenue Area 
#, I~.tj~2DD6 6081260CIDb0r 2D2O Bond Issues to fund non-housIna DnIiBcts 53 757.250.00 286.260.00I=~~=-

Park Avenue AreaBondhoklel8 paid bVTNltee 
62017-_._ t1 477239October 2D07 OCtober 2037 ItBank ofNewVOfkMelon Bond Issues to fund non-houslna Dl'Dlects 1184471.3838 388 896.00 

P_ Avenue AreaBank of NIIW' York Mellon, t1=..~~..:.= ...""'.... .ill!!8 ConIl8CIedAllnclalBw\bll 37.500~~1881l OCtober 2037 WIIdan Fraser &AasDCI8lel 75000.00 

Redev_~LegelC ..ls w.~7 Cantm:ted '-"'_ 5000~2OD7 RfcItInSs. watson Ind GelShon 5000 
~lI:'l\.1J.i!ii"'.';o nSDllCilt'DfWnllge Basin Mllnlenll'tC86 2841'6-1. Perk. PIne_ 1.0"'ll71OO 

, ll7100 8 28-331-01 Fsm_ o n Basin Maintenance 1536 ~}... ". j'j3ij..
$~~'1. :z&.332.07 Fsm_ 0 Baln MaIntenance 1"' ­'ll71OOBasin _nee

0 ..,3JIll11 27.()1l1-12-'_"BldRlln 1536
 
12 27-054-1Se.-ot_Ave
 n BalIn MaIntenance 1.536'12.00 
IS 27-073-261030_ Baain Maintenance 1536''''''M 
1427-880-12_ .... 111_50 BasIn" MaIntenance .073J1ll 1536 
15 ae.o41-3 4041 PIne BasIn Malnlananc:e UJ72JID 1536 
16 29475-1._ BasIn Melntenanc:e 15363012.00 

age Blain Malntel1ll'lCe17~"'D5_P.11< 3072.0D 1536 
_ Lot Malntanenco11 27.1175-11 11 and 20 Blue Lska 15363072.OD 
PllllmgLot_11 27-6l1O-Ol1 end 08 em ean. .Jl72j D 1536 

20 028-470-14-100 PeItdna ae.... Land Mail........
 15363ll71OO 
Costs to Admlnisler Successor Agency ~ntemal debt 
I~~:' accounllng finand81 reporting, legal and 

2'_CooIe ICItY of Soulh Leka Tehoe 2SO~ '''''000 
M,5OODOO
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