
 
CITY ATTORNEY’S OFFICE  

MEMORANDUM 
 
 
TO:   Oversight Board Members 
 
FROM:  Nira Feeley, Interim City Attorney  
 
Date:  June 26, 2013 
   
RE: Amendments to Oversight Board Agenda – July 2, 2013 
 
 
The Agenda for July 2, 2013 Oversight Board was posted last week. These agenda 

items mirror the agenda items posted for the Successor Agency of the South Tahoe 
Redevelopment Agency, the meeting for which will be held on July 2, 2013 at 9:00 
a.m.  

 
The Oversight Board Agenda and its accompanying staff reports were prepared last 

week. Since that time, the Successor Agency agenda and its accompanying staff 
reports were finalized. During that process there were changes made to a 
Resolution to the following two attachments. Redlined versions of those documents 
are attached for your review.  

 
Meeting Summary:  
The July 2, 2013 meeting will review the actions taken earlier in the day by the 

Successor Agency. The staff reports and resolutions for adoption are substantively 
identical.  While the staff reports include a significant amount of attachments, they 
are primarily historical documents provided for the public record. The 3 or 4 page 
staff reports provide an overview of the actions requested.  

 
The Oversight Board will consider four actions on July 2: 
 
Agenda Item (a): Transfer the public parking garage from Successor Agency to Parking 

Authority as required by the 2002 bond documents.  
Agenda Item (b):  Adoption of the resolution approving an amendment to the Parking 

Facility Agreement and draft Indenture. The parking garage bonds must be 
refinanced (refunded) and new bonds issued in order to take advantage of much 
lower rates. To reissue the bonds, the Successor Agency and Parking Authority 
must amend the agreement. Approval by the Successor Agency and Oversight 
Board allow the refinancing process to continue and allow the Department of 
Finance to weigh in on this decision.  

Agenda Item (c):  Adoption of the resolution approving the use of available cash 
balances to offset a $2M shortfall for the upcoming period (July to December 2013).  



Agenda Item (d):  Approval of an agreement permitting a parcel owned by the 
Successor Agency to be used for offsite parking for the Ski Run Marina district (this 
is essentially a renewal of an agreement that has existed for many years).  

 
 
 
 
Attachment 1:  
Changes to the Resolution for Agenda Item (a):  
(a) Resolution of The Oversight Board of The Successor Agency to the South Tahoe Redevelopment 
Agency Making a Determination Regarding the Transfer of the South Tahoe Public Parking Garage to the 
South Tahoe Joint Powers Parking Financing Authority and Approving and Authorizing Certain Other 
Related Actions 
 
Attachment 2:  
Changes to the First Amendment to Parking Facility Agreement 
Agenda  Item (a) / Attachment 2.6 
First Amendment to the Parking Agreement.  
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