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Accepting Offer to Purchase from the 
City of South Lake Tahoe 



RESOLUTION NO. 2014-4 

RESOLUTION OF THE BOARD OF DIRECTORS OF THE SOUTH TAHOE 
REDEVELOPMENT SUCCESSOR AGENCY ACCEPTING THE OFFER FROM 
THE CITY OF SOUTH LAKE TAHOE TO PURCHASE THE SOUTHWEST 
CORNER PARCELS ASSESSOR NO. 027-690-08-100 AND 027-690-09-100 
FOR APPRAISED FAIR MARKET VALUE $800,000 AND DIRECTING 
PROCEEDS OF THE SALE BE UTILIZED TO PAY ENFORCEABLE 
OBLIGATIONS IN ACCORDANCE WITH THE APPROVED LONG RANGE 
PROPERTY MANAGEMENT PLAN 

Recitals 

A. The South Tahoe Redevelopment Agency (the "Former RDA") was a duly 
constituted redevelopment agency pursuant to provisions of the Community 
Redevelopment Law (the "Redevelopment Law") set forth in Section 33000 et seq . of 
the Health and Safety Code ("HSC") of the State of California (the "State"). 

B. Pursuant to AB X1 26 (which became effective at the end of June 2011 ), 
and the California Supreme Court's decision in California Redevelopment Association, 
et al. v. Ana Matosantos, et al. (53 Cal.4th 231 (2011 )) , the Former RDA was dissolved 
as of February 1, 2012, the Successor Agency was constituted as the successor entity 
to the Former RDA, and an oversight board of the Successor Agency (the "Oversight 
Board") was established . 

C. Pursuant to AB X1 26, except for those provisions of the Redevelopment 
Law that are repealed , restricted or revised pursuant to AB X1 26, all authority, rights , 
powers, duties and obligations previously vested with the Former RDA under the 
Redevelopment Law are vested in the Successor Agency. 

D. Pursuant to ABX1 26, the South Tahoe Redevelopment Successor 
Agency must dispose of assets of the former Redevelopment Agency in accordance 
with an approved Long Range Property Management Plan. 

E. Health and Safety code §34179. 7 requires approved Long Range Property 
Management Plans ("LRPMP") address the disposition and use of real properties and 
interests in real properties of the Former RDA. 

F. On April 18, 2014, the LRPMP was approved by the Oversight Board and 
submitted to the Department of Finance (DOF) for consideration ; the LRPMP identified 
five real properties and development rights be sold and the "proceeds be retained by 
STRSA given on-going insufficiencies in RPTTF funds required to meet enforceable 
obligations including bond debt service." 

G. On June 18, 2014, the DOF approved the LRPMP. 
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H. Johnson-Perkins Real Estate Appraisal and Consul ti ng Firm completed an 
Appraisal of the Southwest Corner parce ls and determined $800,000 is the Fai r Market Value of 
the properties. 

I. The City of South Lake Tahoe has offered to purchase the properties fo r the fu ll 
Fair Market Value. 

J. The South Tahoe Redevelopment Successor Agency receives 
disbursement from the Redevelopment Property Tax Trust Fund ("RPTTF") for 
enforceable obligation payments however, in each period , there is insufficient tax 
increment to cover debt service for all enforceable obligations. 

K. Disposing of the Former RDA assets through sale for Fair Market Value 
will provide additional revenues for debt service of the enforceable obligations. 

L. HSC Section 34177(a)(4) provides that the Successor Agency may, with 
the prior approval of the Oversight Board , make payments on enforceable obligations 
from sources of funds other than those available in the RPTTF. 

NOW, THEREFORE, THE SOUTH TAHOE REDEVELOPMENT SUCCESSOR 
AGENCY HEREBY FINDS, DETERMINES, RESOLVES AND ORDERS AS 
FOLLOWS: 

Section 1. The foregoing recitals , and each of them, are true and correct. 

Section 2. This Board of Directors of the South Tahoe Redevelopment 
Successor Agency hereby accepts the offer to purchase the Southwest Corner Parcels 
(Item #A in the Approved Long Range Property Management Plan) for the appraised 
Fair Market Value. 

Secti on 3. In accordance with the approved Long Range Property 
Management Plan and HSC Section 34177(a)(4) , and following approval from the 
Oversight Board and Department of Finance, all proceeds from the sale are to be used 
for payment of enforceable obligations on the next Recognized Obligation Payment 
Schedule (ROPS) . 

Section 4. This Board of Directors of the South Tahoe Redevelopment 
Successor Agency hereby authorizes that, with approval from the Oversight Board , any 
and all future proceeds from the sale of assets including real property will be retained by 
the Successor Agency and used in accordance with Health and Safety Code 34177(e) 
to wind down the affairs of the Agency including retirement of debts and obligations until 
such time as the Oversight Board makes a separate determination by resolution that 
such proceeds are no longer needed . 
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Section 5. The members of this Board of Directors of the South Tahoe 
Redevelopment Successor Agency and its officers are hereby authorized , jointly and 
severally, to do such things, including the execution and delivery of written instruments, 
which they may deem necessary or proper to effectuate the purposes of this Resolution . 

PASSED AND ADOPTED by the Board of Directors of the Successor Agency of 
the South Tahoe Redevelopment Agency at a duly noticed meeting held on July 15, 
2014 by the following vote: 

AYES: Board Members COLE, LAINE, CONNER. DAVIS & SWANSON 

ABSTAIN: Board Members 
~~~~~~~~~~~~~~~~~~~ 

~· 
Susan Alessi , Agency Secretary Hal Cole, Chair 


